AN ACT
ENTITLED, An Act to revise the advertising restrictions for real estate licensees.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

Section 1. That § 36-21A-72 be amended to read as follows:

36-21A-72. A licensee who advertises shall comply with the following:

(1) Each advertisement shall clearly state the name of the firm with which an individual
licensee is associated;

(2) Eachadvertisement in which alicensee attempts to secure real estate listings or offersto
purchase, sell or lease property, or perform any other act for which alicense is required
under this chapter, shall clearly disclose that the advertised acts or services are being
offered by alicensee;

(3  No licensee may make any announcement in any media regarding the sale of property
which gives any impression that the property sold for aprice other than the actual selling
price.

Notwithstanding subdivisions (1) to (3), inclusive, of this section, alicensee may advertise in the

licensee's individual name an offer to sell or lease property of which the licensee is the owner. The

advertisement shall disclose that the owner of the property being sold or leased is a licensee.

SB No. 65 Page 1



An Act to revise the advertising restrictions for real estate licensees.

| certify that the attached Act
originated in the

SENATE as Bill No. 65

Secretary of the Senate
President of the Senate

Attedt:
Secretary of the Senate
Speaker of the House

Attedt:
Chief Clerk

Senate Bill No. _65
File No.
Chapter No.

Received at this Executive Office
this day of ,

19 a M.

for the Governor

The attached Act is hereby
approved this day of
,AD.,19

Governor

STATE OF SOUTH DAKOTA,

Office of the Secretary of State

Filed , 19
at oclock M.

Secretary of State

By

Asst. Secretary of State



